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Nucleus bags FinnOne Retail Banking order from Planters Development Bank, Philippines

The announcement marks Nucleus’ 15th consecutive Product Order win in Philippines in the last Year

New Delhi, August 23, 2004: Nucleus Software Exports Limited, (NSE: NUCLEUS, BSE: NSEL), a leading global provider of integrated software products for banks and financial institutions, today announced its alliance with Planters Development Bank, Philippines, to implement FinnOne Lending, Loan Originating Systems for both Retail and Corporate Banking. 

FinnOne Lending, a web-based module, handles the pre and post disbursement activities for loans, lease and hire purchase with utmost ease. A complete end-to-end solution to all the time consuming transactions, USP's and ease of customization. 

“Our decision to adopt Nucleus’ Retail Banking Solution is in line with our mission of providing efficient and customer focused domestic and international banking services through the application of appropriate technology,” said, Ms. Beth Goco, First Vice President - IT Department, Planters Development Bank.  “Without modern, well implemented technology, a bank will not survive. We aim to build a robust technology infrastructure. The selection of Nucleus was based on the scalability and reliability of their solutions, as well as its proven international track record,” added Ms. Beth Goco.


“We are delighted that Planters Development Bank has chosen FinnOne. This is a great example of how Nucleus’ comprehensive offering of products and services meet the growing needs required to compete in today’s financial services industry,” said Vishnu Dusad, Managing Director, Nucleus Software. “This win is especially significant for us because it is a clear indication that Philippines’ financial institutions recognize the overall cost-benefits Nucleus can offer.” 

Ranked the No. 15 selling Banking Solution for 2002 by International Banking Systems (IBS), UK, FinnOne is designed to offer greater flexibility to financial institutions for easy adaptability to market needs and also enables financial institutions to improve their overall operational effectiveness. 

About Planters Development Bank

Planters Development Bank (Plantersbank) is a privately-owned and managed bank with a complete range of commercial banking products and services especially geared towards promoting the interest of Small and Medium Enterprises (SMEs).
For more than 40 years, Plantersbank has devoted its energies and resources to the service of the Filipino entrepreneur and will continue to champion the cause of SMEs by bringing to them the resources needed in this period of accelerated change and global competition.

Planters bank is:

· The country's largest private development bank with total consolidated assets of P30 billion, capital of P2.9 billion and network of 70 branches

· 
Nationally acclaimed as the Bank for Small and Medium Enterprises (SMEs)
·  One of the top 250 among the Philippines Top 1,000 Corporations
· 
Provider of global expertise and resources through partnerships with the World Bank's International Finance Corporation (IFC), the Netherlands Development Finance Company (FMO) and Asian Development Bank (ADB), which represent a combined ownership of over 40%
·  Consistent recipient of awards and citations from the country's funding and guarantee agencies for SMEs
· 
Gateway for SMEs into the Internet through the joint venture company with International Finance Corporation (IFC) - PDB SME Solutions, Inc. (sme.com.ph), winner of the 2001 Asian Banking Award for e-commerce service.
About Nucleus Software Exports Limited

Nucleus Software, established in 1986, has been providing innovative & pioneering Products & Customized Software Solutions with focus on the Banking & Financial services Sector. With Global Presence & development centers, Nucleus has developed solutions in Retail banking, Corporate banking, Credit Card, CRM, ATM, FX Trading, Credit Appraisal, Cash Management, Trade Finance, Workflow, EAI, Relationship Banking, E-Commerce, M-Commerce. 

Nucleus is a Level 5 SEI – CMM Company & enjoys strong business relationships with leading multinational players. Nucleus list of clients include General Motors Acceptance Corporation, American Express Bank, Bank of America, Arab National Bank, GE Capital, Standard Chartered Bank, Citibank, BNP Paribas, Citifinancial, ICICI Bank to name a few.
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