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Nucleus Software outlines plans for R&D operations in India

Launches three new banking solutions for the global banking industry

INDIA, Chennai, September 8, 2004:  Nucleus Software Exports Limited, (NSE: NUCLEUS, BSE: NSEL), a leading global provider of integrated software products for banks and financial institutions, today outlined the company’s plans for R&D operations in India. Further to continuing to invest 10% of total revenues in the current year, up from 8 % previously, the company is looking at adding over 60 professionals in the Chennai R&D center by end 2004. 

Nucleus also announced the launch of three new banking solutions for the global banking industry. The three new solutions launched today - BankONet, Fraud Management System and the latest version of the Loan Origination System (Customer Acquisition system) are aimed at strengthening Nucleus’ leadership position in the global IT banking industry. It is the company’s endeavor to promote indigenously developed products in global markets.

Nucleus has three R&D centers across the world in Chennai, Noida (UP), and Singapore. The Chennai R&D center, located centrally on Shakthi Towers, Anna Salai, is spread over 4500 sq feet and hosts state-of-the-art infrastructure. The Chennai R&D center is focused on the development of customized software products for Banking and financial sector.

Vishnu Dusad, Managing Director, Nucleus Software Exports Limited, emphasizing on the importance of investing in R&D operations said at the press conference, “We are widening our global reach and consolidating our leading position in the BF space. Our strong domain knowledge coupled with creation of globally competitive products and strategy to invest every year in IPR creation will enhance our vision and brand recall. We aim to be a leading global player in the Banking products area.

New Products Highlights:
1. BankONet – An E-Banking solution, BankONet, provides a bank with the cutting edge advantage by servicing its customer online. BankONet serves as a front end for the retail and corporate banking customers and will offer cash management/Trade finance/payments/loans/mortgages/housing/deposits /utility payments.

2. Fraud Management System - This product will allow banks and financial institutions to check frauds online and hence reduce NPA and Frauds. 

3. Customer Acquisition system – CAS allows a bank to acquire customers by cross selling across loans/mortgages and credit cards. This product will allow banks and financial institutions to offer corporate and retail loans/credit cards and mortgages.

About Nucleus Software Exports Limited

Nucleus Software, established in 1986, has been providing innovative & pioneering Products & Customized Software Solutions with focus on the Banking & Financial services Sector. With Global Presence & development centers, Nucleus has developed solutions in Retail banking, Corporate banking, Credit Card, CRM, ATM, FX Trading, Credit Appraisal, Cash Management, Trade Finance, Workflow, EAI, Relationship Banking, E-Commerce, M-Commerce. 

Nucleus Products:

· The FinnOne Suite

· Customer Acquisition system



· Lending (Loan Management System)

· LiquiDeposits (Deposits Management System)

· FAS (Finance Against Securities)

· Collections (Delinquency Management)

· General Ledger (Financial Accounting System)

· PowerCARD (Credit Card System) 

· ReQueSt (Query Logging & Tracking System) 

· Integrator (Middleware Solution) 

· @ware (Alert Management and Mobile Banking System) 

· Cash@Will (Cash Management System) 

· Trade Facto (Trade Finance System)

· cCAPS (Credit Card Application Processing System)

· FMS (Fraud Management System)

Accolades won by Nucleus: 

· Nucleus received the best Partner award for “Building World Class Loan Management Solution” by Oracle Corporation.- “Oracle Annual awards 2003

· IBS publications in their Annual sales League table ranked Nucleus’s FinnOne no. 15th in Global sales..”IBS Annual league 2002”

· Nucleus awarded the 75th rank in the listing of the top 250 fastest growing technology companies in Asia Pacific by Deloitte and Touche Tohmatsu. (2002-2003)

· Nucleus features in the fastest growing companies ‘ Top 250 Deloitte Touche Tohmatsu Asia Pacific Technology Fast 500 - 2004’ list. Nucleus ranked No. 4 in India for Consecutive Two year’s fastest growth in India. (2003-2004)

· Nucleus rated as one of the top 5 product companies by NASSCOM’s Annual survey 2002

· Nucleus received the best partner award for "Most Innovative ISV to build scalable solutions on Oracle platform. “Oracle annual awards2004”

· Nucleus is a Level 5 SEI – CMM Company & enjoys strong business relationships with leading multinational players. Nucleus list of clients include General Motors Acceptance Corporation, American Express Bank, Bank of America, Arab National Bank, GE Capital, Standard Chartered Bank, Citibank, BNP Paribas, Citifinancial, ICICI Bank to name a few
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