
For the quarter ended For the year ended

30 June 2011 31 March 2011

A. Cash flow from operating activities

Net profit before tax                       67,826,525                     298,651,529 

Adjustment for:

Depreciation                       20,146,489                       92,806,435 

Exchange difference on translation of foreign currency accounts                        3,243,713                         8,191,442 

Dividend received from non trade investments                     (21,005,847)                     (61,325,014)

Interest on fixed deposits                     (11,435,965)                     (25,965,711)

Profit on sale of investments                            (28,101)                              27,625 

Amortisation of employees compensation expenses                          (593,280)                       (1,973,593)

Profit on sale of fixed assets (net)                           382,482                            229,281 

Loss on assets discarded                                       -                                       - 

Bad debts / advances written off                                       -                                       - 

Advances and other current assets written off                        4,499,677                         8,031,279 

Provision for doubtful debts / advances                        3,219,083                       40,236,812 

Provision for diminishing in value of investment                                       - 

Operating profit before working capital changes                       66,254,776                     358,910,086 

Decrease / (increase) in debtors                       11,185,401                     216,331,730 

Increase in loans and advances                        5,720,414                         2,031,354 

Decrease / (increase) in other current assets                   (105,342,552)                     (62,912,150)

(Decrease) / increase in current liabilities                       12,040,907                     (62,653,603)

                    (10,141,055)                     451,707,416 

Direct taxes paid                       24,898,514                   (134,348,163)

Fringe benefit tax paid                                       -                                       - 

Net cash from operating activities (A)                       14,757,459                     317,359,254 

B. Cash flow from investing activities

Purchase of fixed assets/capital work in progress                     (15,053,198)                     (45,540,104)

Sale of fixed assets                          (382,482)                            592,508 

Purchase of current investments                   (218,554,454)                (5,340,842,827)

Proceeds on sale of current investments                             28,101                  5,039,722,690 

Proceeds on sale of non trade investments                                       - -                                     

Purchase of fixed deposits                                       - -                                     

Interest on fixed deposits                       11,201,360                       27,825,639 

Tax paid                       (3,960,659)                       (8,759,536)

Dividend received from non trade investments                       21,005,847                       61,325,014 

Net cash from/ (used in) investing activities (B)                   (205,715,485)                   (265,676,616)

C. Cash flow from financing activities

Dividend paid (including corporate dividend tax thereon)                                       -                   (102,554,724)

Advance pursuant to employee stock option scheme                                       -                            885,600 

Net cash used in financing activities (C)                                       -                   (101,669,124)

Net (decrease) / increase in cash and cash equivalents                   (190,958,025)                     (49,986,487)

Opening cash and cash equivalents                     617,467,102                     667,453,589 

Effect of exchange rate change                           882,992                                       - 

Closing cash and cash equivalents  *                     427,392,070                     617,467,102 

Notes:

1.    The above cash flow statement has been prepared in accordance with the 'Indirect method' as set out in the Accounting Standard - 3 on

       'Cash Flow Statements' prescribed under Companies (Accounting Standard) Rules, 2006.

2.   Cash and cash equivalents consist of cash in hand, remttance in transit, balances in current accounts and fixed 

      deposits with scheduled banks / non scheduled banks.
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